
 

 

 

 

Attachment D 
 

 

 

 

 

 

 

 

 

ONE TEXAS CENTER 

Projected Budget Summary 

for THE CITY OF AUSTIN 
 

 

 

 

 

 



ONE TEXAS CENTER
Projected Budget Summary
for THE CITY OF AUSTIN

For the Fiscal Year Ending September 30, 2014
213,745 Net Rentable Square Feet

For the Period:  October 2013 - thru September 2014

Management Company LINCOLN PROPERTY COMPANY
Property Manager: CAROL SAPSTEAD
 2014 2014

Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Total PSF

NON-CITY INCOME
Velocity Credit Union-ATM (10) (10) (10) (10) (10) (10) (10) (10) (10) (10) (10) (10) (120) (0.00)
Tenant Reimbursements (1,459) (1,459) (1,459) (1,459) (1,459) (1,459) (1,459) (1,459) (1,459) (1,459) (1,459) (1,459) (17,508) (0.08)

 Total Income (1,469) (1,469) (1,469) (1,469) (1,469) (1,469) (1,469) (1,469) (1,469) (1,469) (1,469) (1,469) (17,628) (0.08)
 
EXPENSES

 
UTILITIES  
4110 Electric                             39,503 26,695 27,002 27,924 30,686 28,435 27,924 33,793 36,243 41,831 39,843 40,283 400,160 1.87
4115 Gas                                    0 0 0 0 0 0 0 0 0 0 0 0 0 0.00
4120 Water & Sewer                3,232 3,115 2,407 2,271 2,240 2,353 3,050 3,497 3,294 3,284 3,283 3,909 35,935 0.17

TOTAL UTILITIES 42,735 29,810 29,409 30,195 32,926 30,788 30,973 37,290 39,536 45,115 43,126 44,192 436,095 2.04

ADMINISTRATIVE  
4201 Payroll Expense        21,984 21,984 21,984 21,984 21,984 21,984 21,984 21,984 21,984 21,984 21,984 21,984 263,808 1.23
4210 Mgmt. Fee   2.5%         7,212 7,212 7,212 7,212 7,212 7,212 7,212 7,212 7,212 7,212 7,212 7,212 86,544 0.40
4215 Supplies                            58 58 58 58 58 58 58 58 58 58 58 58 693 0.00
4219 Bank Charges 30 30 30 30 30 30 30 30 30 30 30 30 360 0.00
4220 Postage/Delivery 133 133 133 133 133 133 133 133 133 133 133 133 1,600 0.01
4225 Telephone                     620 620 620 620 620 620 620 620 620 620 620 620 7,434 0.03
4228 Mileage                            608 608 608 608 608 608 608 608 608 608 608 608 7,295 0.03
4230 Misc. Administration                  492 492 492 647 1,368 492 492 492 492 492 492 492 6,938 0.03
4231 Office Equipment Rental 60 0 0 60 0 0 60 0 0 60 0 0 239 0.00

TOTAL ADMINISTRATIVE 31,197 31,137 31,137 31,351 32,012 31,137 31,197 31,137 31,137 31,197 31,137 31,137 374,912 1.75

REPAIRS & MAINTENANCE  
4400 Building Repairs 2,625 2,625 2,625 2,625 2,625 2,625 2,625 2,625 2,625 2,625 2,625 2,625 31,500 0.15
4405 Electric R & M 50 50 50 50 50 50 50 50 50 50 50 50 600 0.00
4410 Exterior Lighting        200 200 200 200 200 200 200 200 200 200 200 200 2,400 0.01
4415 Plumbing                         890 890 890 890 890 890 890 1,196 890 890 890 890 10,986 0.05
4420 HVAC                           2,749 2,749 2,825 7,577 2,749 7,273 5,353 9,081 7,175 5,353 2,825 2,825 58,533 0.27
4425 Keys & Locks             140 140 140 140 140 140 140 140 140 140 140 140 1,676 0.01
4427 Signage                           150 150 150 150 150 150 150 150 150 150 150 150 1,800 0.01
4435 Roof/Structural        525 0 0 525 0 5,250 525 656 0 525 0 0 8,006 0.04
4445 Paving & Striping      0 0 0 0 0 2,100 0 0 0 0 0 0 2,100 0.01
4455 Irrigation Repairs       210 210 210 210 210 210 210 210 210 210 210 210 2,520 0.01
4460 Tree Maintenance     0 0 0 0 0 0 0 0 2,800 0 0 0 2,800 0.01
4465 Miscellaneous               160 160 397 160 1,122 7,797 2,100 160 397 160 160 397 13,170 0.06

TOTAL REPAIRS/MAINT. 7,699 7,174 7,486 12,526 8,136 26,685 12,243 14,468 14,637 10,303 7,249 7,486 136,091 0.64
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ONE TEXAS CENTER
Projected Budget Summary
for THE CITY OF AUSTIN

For the Fiscal Year Ending September 30, 2014
213,745 Net Rentable Square Feet

For the Period:  October 2013 - thru September 2014

Management Company LINCOLN PROPERTY COMPANY
Property Manager: CAROL SAPSTEAD
 2014 2014

Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Total PSF

CONTRACT SERVICES  
4502 Landscaping-Interior 225 0 0 225 0 0 225 0 0 225 0 2,454 3,354 0.02
4505 Landscaping-Exterior 1,662 1,662 4,162 5,662 1,662 4,162 1,662 1,662 4,162 6,662 4,662 4,162 41,944 0.20
4510 Trash                                  467 467 467 467 467 467 467 467 467 467 467 467 5,604 0.03
4515 Pest Control                    204 204 204 204 204 204 204 204 204 204 204 204 2,448 0.01
4520 Janitorial                            40,339 40,339 40,339 40,339 40,339 40,339 40,339 40,339 40,339 40,339 40,339 40,339 484,068 2.26
4522 Uniforms                        181 181 181 181 181 181 181 181 181 181 181 181 2,172 0.01
4525 Window Cleaning      0 0 0 5,513 0 0 0 0 0 3,528 0 0 9,041 0.04
4530 Carpet Maintenance 0 0 0 0 0 0 0 0 0 2,671 0 0 2,671 0.01
4540 Elevator Maintenance 4,294 4,294 4,294 4,123 4,123 4,123 4,123 5,656 4,294 4,294 4,294 4,294 52,209 0.24
4545 Security                            18,655 18,655 18,655 18,655 18,655 18,655 18,655 18,655 18,655 18,655 18,655 18,655 223,864 1.05
4555 Parking Lot Sweeping 294 294 294 294 294 294 294 294 294 294 294 294 3,528 0.02
4565 Life /Safety                     2,947 2,947 2,947 9,321 6,673 11,054 2,947 2,947 3,142 2,947 2,947 2,947 53,768 0.25

TOTAL CONTRACT SERV. 69,269 69,044 71,544 84,984 72,598 79,480 69,098 70,406 71,738 80,468 72,044 73,998 884,672 4.14
  

SUPPLIES  
4605 Janitorial                      137 137 137 137 137 137 137 137 137 137 137 137 1,638 0.01
4610 Lamps & Ballasts     557 557 557 557 557 557 557 557 557 557 557 557 6,678 0.03
4615 HVAC  Filters/Supplies 744 0 0 744 0 0 744 0 0 744 0 0 2,978 0.01
4620 Maintenance Supplies                340 340 340 340 340 340 340 340 340 340 340 340 4,082 0.02
4625 Miscellaneous Supplies           225 225 225 225 225 225 225 225 225 225 225 225 2,696 0.01

TOTAL  SUPPLIES 2,002 1,258 1,258 2,002 1,258 1,258 2,002 1,258 1,258 2,002 1,258 1,258 18,073 0.08

INSURANCE, TAXES & MISC.
4705 Insurance                         0 0 0 0 0 0 0 0 7,799 0 0 0 7,799 0.04

TOTAL  INS., TAXES 0 0 0 0 0 0 0 0 7,799 0 0 0 7,799 0.04

OTHER
4905 Misc. Operating-Billbacks 1,383 1,383 1,383 1,383 1,383 1,383 1,383 1,383 1,383 1,383 1,383 1,383 16,596 0.08

TOTAL  OTHER 1,383 1,383 1,383 1,383 1,383 1,383 1,383 1,383 1,383 1,383 1,383 1,383 16,596 0.08
  

NON-OPERATING EXPENSES
8308 Misc. Non Operating 1,600 1,600 1,600 1,600 1,600 1,600 1,600 1,600 1,600 1,600 1,600 1,600 19,200 0.09
TOTAL NON  OPERATING EXP. 1,600 1,600 1,600 1,600 1,600 1,600 1,600 1,600 1,600 1,600 1,600 1,600 19,200 0.09

DEBT SERVICE
Debt Service 133,389 133,389 133,389 133,389 133,389 133,389 133,389 133,389 133,389 133,389 133,389 133,389 1,600,672 7.49
TOTAL  DEBT SERVICE 133,389 133,389 133,389 133,389 133,389 133,389 133,389 133,389 133,389 133,389 133,389 133,389 1,600,672 7.49

TOTAL EXPENSE 289,274 274,795 277,206 297,431 283,302 305,720 281,885 290,932 302,478 305,457 291,187 294,443 3,494,110 16.35

RECOVERABLE EXPENSES 287,805 273,326 275,737 295,962 281,833 304,251 280,416 289,463 301,009 303,988 289,718 292,974 3,476,482 16.26
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ONE TEXAS CENTER
Projected Budget Summary
for THE CITY OF AUSTIN

For the Fiscal Year Ending September 30, 2015
213,745 Net Rentable Square Feet

For the Period:  October 2014 - thru September 2015

Management Company LINCOLN PROPERTY COMPANY
Property Manager: CAROL SAPSTEAD
 2015 2015

Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Total PSF

NON-CITY INCOME
Velocity Credit Union-ATM (10) (10) (10) (10) (10) (10) (10) (10) (10) (10) (10) (10) (120) (0.00)
Tenant Reimbursements (1,459) (1,459) (1,459) (1,459) (1,459) (1,459) (1,459) (1,459) (1,459) (1,459) (1,459) (1,459) (17,508) (0.08)

 Total Income (1,469) (1,469) (1,469) (1,469) (1,469) (1,469) (1,469) (1,469) (1,469) (1,469) (1,469) (1,469) (17,628) (0.08)
 
EXPENSES

UTILITIES
4110 Electric                             43,453 29,365 29,702 30,716 33,755 31,279 30,716 37,172 39,867 46,014 43,827 44,311 440,178 2.06
4115 Gas                                    0 0 0 0 0 0 0 0 0 0 0 0 0 0.00
4120 Water & Sewer                3,555 3,427 2,648 2,498 2,464 2,588 3,355 3,847 3,623 3,612 3,611 4,300 39,529 0.18

TOTAL UTILITIES 47,009 32,791 32,350 33,215 36,219 33,867 34,071 41,019 43,491 49,627 47,439 48,611 479,707 2.24

ADMINISTRATIVE
4201 Payroll Expense        23,083 23,083 23,083 23,083 23,083 23,083 23,083 23,083 23,083 23,083 23,083 23,083 276,996 1.30
4210 Mgmt. Fee   2.5%         7,575 7,575 7,575 7,575 7,575 7,575 7,575 7,575 7,575 7,575 7,575 7,575 90,900 0.43
4215 Supplies                            61 61 61 61 61 61 61 61 61 61 61 61 732 0.00
4219 Bank Charges 32 32 32 32 32 32 32 32 32 32 32 32 384 0.00
4220 Postage/Delivery 140 140 140 140 140 140 140 140 140 140 140 140 1,680 0.01
4225 Telephone                     650 650 650 650 650 650 650 650 650 650 650 650 7,800 0.04
4228 Mileage                            638 638 638 638 638 638 638 638 638 638 638 638 7,656 0.04
4230 Misc. Administration                  510 510 510 660 1,400 510 510 510 510 510 510 510 7,160 0.03
4231 Office Equipment Rental 65 0 0 65 0 0 65 0 0 65 0 0 260 0.00

TOTAL ADMINISTRATIVE 32,754 32,689 32,689 32,904 33,579 32,689 32,754 32,689 32,689 32,754 32,689 32,689 393,568 1.84

REPAIRS & MAINTENANCE
4400 Building Repairs 2,750 2,750 2,750 2,750 2,750 2,750 2,750 2,750 2,750 2,750 2,750 2,750 33,000 0.15
4405 Electric R & M 50 50 50 50 50 50 50 50 50 50 50 50 600 0.00
4410 Exterior Lighting        200 200 200 200 200 200 200 200 200 200 200 200 2,400 0.01
4415 Plumbing                         900 900 900 900 900 900 900 1,200 900 900 900 900 11,100 0.05
4420 HVAC                           2,750 2,750 2,850 7,600 2,750 7,300 5,400 9,100 7,200 5,400 2,850 2,850 58,800 0.28
4425 Keys & Locks             140 140 140 140 140 140 140 140 140 140 140 140 1,676 0.01
4427 Signage                           150 150 150 150 150 150 150 150 150 150 150 150 1,800 0.01
4435 Roof/Structural        550 0 0 550 0 5,500 550 680 0 550 0 0 8,380 0.04
4445 Paving & Striping      0 0 0 0 0 2,100 0 0 0 0 0 0 2,100 0.01
4455 Irrigation Repairs       220 220 220 220 220 220 220 220 220 220 220 220 2,640 0.01
4460 Tree Maintenance     0 0 0 0 0 0 0 0 2,800 0 0 0 2,800 0.01
4465 Miscellaneous               160 160 400 160 1,200 7,800 2,100 160 400 160 160 400 13,260 0.06

TOTAL REPAIRS/MAINT. 7,870 7,320 7,660 12,720 8,360 27,110 12,460 14,650 14,810 10,520 7,420 7,660 138,556 0.65
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ONE TEXAS CENTER
Projected Budget Summary
for THE CITY OF AUSTIN

For the Fiscal Year Ending September 30, 2015
213,745 Net Rentable Square Feet

For the Period:  October 2014 - thru September 2015

Management Company LINCOLN PROPERTY COMPANY
Property Manager: CAROL SAPSTEAD
 2015 2015

Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Total PSF

CONTRACT SERVICES
4502 Landscaping-Interior 225 0 0 225 0 0 225 0 0 225 0 2,454 3,354 0.02
4505 Landscaping-Exterior 1,662 1,662 4,175 5,700 1,662 5,700 1,662 1,662 4,175 6,660 4,660 4,175 43,555 0.20
4510 Trash                                  490 490 490 490 490 490 490 490 490 490 490 490 5,880 0.03
4515 Pest Control                    204 204 204 204 204 204 204 204 204 204 204 204 2,448 0.01
4520 Janitorial                            39,585 39,585 39,585 39,585 39,585 39,585 39,585 39,585 39,585 39,585 39,585 39,585 475,020 2.22
4522 Uniforms                        180 180 180 180 180 180 180 180 180 180 180 180 2,160 0.01
4525 Window Cleaning      0 0 0 5,800 0 0 0 0 0 3,700 0 0 9,500 0.04
4530 Carpet Maintenance 0 0 0 0 0 0 0 0 0 2,671 0 0 2,671 0.01
4540 Elevator Maintenance 4,500 4,500 4,500 4,330 4,500 4,330 4,300 5,950 4,500 4,500 4,500 4,500 54,910 0.26
4545 Security                            19,215 19,215 19,215 19,215 19,215 19,215 19,215 19,215 19,215 19,215 19,215 19,215 230,580 1.08
4555 Parking Lot Sweeping 310 310 310 310 310 310 310 310 310 310 310 310 3,720 0.02
4565 Life /Safety                     3,094 3,094 3,094 9,787 7,007 11,600 3,094 3,094 3,300 3,094 3,094 3,094 56,446 0.26

TOTAL CONTRACT SERV. 69,465 69,240 71,753 85,826 73,153 81,614 69,265 70,690 71,959 80,834 72,238 74,207 890,244 4.16

SUPPLIES
4605 Janitorial                      145 145 145 145 145 145 145 145 145 145 145 145 1,740 0.01
4610 Lamps & Ballasts     585 585 585 585 585 585 585 585 585 585 585 585 7,020 0.03
4615 HVAC  Filters/Supplies 780 0 0 780 0 0 780 0 0 780 0 0 3,120 0.01
4620 Maintenance Supplies                350 350 350 350 350 350 350 350 350 350 350 350 4,200 0.02
4625 Miscellaneous Supplies           235 235 235 235 235 235 235 235 235 235 235 235 2,820 0.01

TOTAL  SUPPLIES 2,095 1,315 1,315 2,095 1,315 1,315 2,095 1,315 1,315 2,095 1,315 1,315 18,900 0.09

INSURANCE, TAXES & MISC.
4705 Insurance                         0 0 0 0 0 0 0 0 8,200 0 0 0 8,200 0.04

TOTAL  INS., TAXES 0 0 0 0 0 0 0 0 8,200 0 0 0 8,200 0.04

OTHER
4905 Misc. Operating-Billbacks 1,450 1,450 1,450 1,450 1,450 1,450 1,450 1,450 1,450 1,450 1,450 1,450 17,400 0.08

TOTAL  OTHER 1,450 1,450 1,450 1,450 1,450 1,450 1,450 1,450 1,450 1,450 1,450 1,450 17,400 0.08

NON-OPERATING EXPENSES
8308 Misc. Non Operating 1,600 1,600 1,600 1,600 1,600 1,600 1,600 1,600 1,600 1,600 1,600 1,600 19,200 0.09
TOTAL NON  OPERATING EXP. 1,600 1,600 1,600 1,600 1,600 1,600 1,600 1,600 1,600 1,600 1,600 1,600 19,200 0.09

DEBT SERVICE
Debt Service 140,864 140,864 140,864 140,864 140,864 140,864 140,864 140,864 140,864 140,864 140,864 140,864 1,690,362 7.91
TOTAL  DEBT SERVICE 140,864 140,864 140,864 140,864 140,864 140,864 140,864 140,864 140,864 140,864 140,864 140,864 1,690,362 7.91

TOTAL EXPENSE 303,106 287,268 289,680 310,673 296,538 320,508 294,559 304,276 316,377 319,743 305,014 308,395 3,656,136 17.11

RECOVERABLE EXPENSES 301,637 285,799 288,211 309,204 295,069 319,039 293,090 302,807 314,908 318,274 303,545 306,926 3,638,508 17.02
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ONE TEXAS CENTER
Projected Budget Summary
for THE CITY OF AUSTIN

For the Fiscal Year Ending September 30, 2016
213,745 Net Rentable Square Feet

For the Period:  October 2015 - thru September 2016

Management Company LINCOLN PROPERTY COMPANY
Property Manager: CAROL SAPSTEAD
 2016 2016

Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Total PSF

NON-CITY INCOME
Velocity Credit Union-ATM (10) (10) (10) (10) (10) (10) (10) (10) (10) (10) (10) (10) (120) (0.00)
Tenant Reimbursements (7,173) (7,173) (7,173) (7,173) (7,173) (7,173) (7,173) (7,173) (7,173) (7,173) (7,173) (7,173) (86,076) (0.40)

 Total Income (7,183) (7,183) (7,183) (7,183) (7,183) (7,183) (7,183) (7,183) (7,183) (7,183) (7,183) (7,183) (86,196) (0.40)
 
EXPENSES

 
UTILITIES  
4110 Electric                             33,748 31,976 37,669 40,237 38,787 39,197 34,679 32,212 38,119 40,720 39,834 44,833 452,013 2.11
4115 Gas                                    0 0 0 0 0 0 0 0 0 0 0 0 0 0.00
4120 Water & Sewer                3,993 4,092 3,264 3,040 2,611 2,816 3,177 3,320 3,745 4,393 4,471 4,890 43,812 0.20

TOTAL UTILITIES 37,742 36,069 40,933 43,277 41,398 42,013 37,855 35,532 41,864 45,114 44,306 49,723 495,825 2.32

ADMINISTRATIVE  
4201 Payroll Expense        23,536 23,536 23,536 24,242 24,242 24,242 24,242 24,242 24,242 24,242 24,242 24,242 288,786 1.35
4210 Mgmt. Fee   2.5%         7,763 7,760 7,760 7,760 7,760 7,760 7,760 7,760 7,760 7,760 7,760 7,760 93,127 0.44
4215 Supplies                            122 122 122 122 122 122 122 122 122 122 122 122 1,464 0.01
4219 Bank Charges 75 75 75 75 75 75 75 75 75 75 75 75 900 0.00
4220 Postage/Delivery 80 80 80 80 80 80 80 80 80 80 80 80 960 0.00
4225 Telephone                     750 750 750 750 750 750 750 750 750 750 750 750 9,000 0.04
4228 Mileage                            0 0 0 0 0 0 0 0 0 0 0 0 0 0.00
4230 Misc. Administration                  313 313 1,311 313 313 313 313 313 313 313 313 313 4,754 0.02
4231 Office Equipment Rental 0 0 0 0 0 0 0 0 0 0 0 0 0 0.00

TOTAL ADMINISTRATIVE 32,639 32,636 33,634 33,342 33,342 33,342 33,342 33,342 33,342 33,342 33,342 33,342 398,991 1.87

REPAIRS & MAINTENANCE  
4400 Building Repairs 2,700 2,700 2,700 2,700 2,700 2,700 2,700 2,700 2,700 2,700 2,700 2,700 32,400 0.15
4405 Electric R & M 40 40 40 40 40 40 40 40 40 40 40 40 480 0.00
4410 Exterior Lighting        16,500 0 100 0 0 100 0 0 100 0 0 100 16,900 0.08
4415 Plumbing                         886 886 886 886 886 886 886 886 886 886 886 886 10,632 0.05
4420 HVAC                           9,761 4,853 5,837 4,853 4,853 5,837 9,761 4,853 5,837 4,853 4,853 5,837 71,988 0.34
4425 Keys & Locks             133 0 0 133 0 0 133 0 0 133 0 0 532 0.00
4427 Signage                           304 304 304 304 304 304 304 304 304 304 304 304 3,648 0.02
4435 Roof/Structural        450 0 625 450 0 0 450 0 0 450 0 650 3,075 0.01
4445 Paving & Striping      2,620 0 0 0 0 0 0 0 2,338 0 0 0 4,958 0.02
4455 Irrigation Repairs       0 0 0 0 0 0 0 600 600 600 600 0 2,400 0.01
4460 Tree Maintenance     0 0 0 0 0 0 0 0 4,190 0 0 0 4,190 0.02
4465 Miscellaneous               1,599 18,699 1,186 949 2,656 2,186 949 949 1,186 949 949 1,186 33,443 0.16

TOTAL REPAIRS/MAINT. 34,993 27,482 11,678 10,315 11,439 12,053 15,223 10,332 18,181 10,915 10,332 11,703 184,646 0.86
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ONE TEXAS CENTER
Projected Budget Summary
for THE CITY OF AUSTIN

For the Fiscal Year Ending September 30, 2016
213,745 Net Rentable Square Feet

For the Period:  October 2015 - thru September 2016

Management Company LINCOLN PROPERTY COMPANY
Property Manager: CAROL SAPSTEAD
 2016 2016

Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Total PSF

CONTRACT SERVICES  
4502 Landscaping-Interior 236 0 2,668 236 0 0 236 0 0 236 0 0 3,612 0.02
4505 Landscaping-Exterior 9,445 4,945 1,945 4,445 1,945 1,945 8,695 1,945 1,945 4,445 1,945 1,945 45,590 0.21
4510 Trash                                  441 441 441 441 441 441 441 441 441 441 441 441 5,292 0.02
4515 Pest Control                    237 237 237 237 237 237 237 237 244 244 244 244 2,872 0.01
4520 Janitorial                            39,583 39,583 39,583 39,583 39,583 39,583 39,583 39,583 39,583 39,583 39,583 39,583 474,996 2.22
4522 Uniforms                        195 195 195 195 195 195 195 195 195 195 195 195 2,340 0.01
4525 Window Cleaning      3,360 0 0 0 0 0 0 5,222 0 0 0 0 8,582 0.04
4530 Carpet Maintenance 15,790 0 0 0 0 0 0 1,750 0 0 0 0 17,540 0.08
4540 Elevator Maintenance 5,801 5,027 4,391 5,708 4,953 4,298 5,708 6,963 4,427 5,837 5,082 4,427 62,622 0.29
4545 Security                            21,061 21,276 21,061 21,061 21,061 21,061 21,061 21,061 21,276 21,061 21,061 21,061 253,162 1.18
4555 Parking Lot Sweeping 267 267 267 267 267 267 267 267 267 267 267 267 3,204 0.01
4565 Life /Safety                     2,156 6,876 2,445 2,156 2,156 3,949 4,099 2,156 2,236 2,156 2,744 2,156 35,285 0.17

TOTAL CONTRACT SERV. 98,572 78,847 73,233 74,329 70,838 71,976 80,522 79,820 70,614 74,465 71,562 70,319 915,097 4.28
  

SUPPLIES  
4605 Janitorial                      0 0 0 0 50 0 0 0 0 0 0 50 100 0.00
4610 Lamps & Ballasts     236 236 236 236 236 236 236 236 236 236 236 236 2,832 0.01
4615 HVAC  Filters/Supplies 715 0 0 715 0 0 715 0 0 715 0 0 2,860 0.01
4620 Maintenance Supplies                500 500 500 500 500 500 500 500 500 500 500 500 6,000 0.03
4625 Miscellaneous Supplies           0 0 0 0 0 0 0 0 0 0 0 0 0 0.00

TOTAL  SUPPLIES 1,451 736 736 1,451 786 736 1,451 736 736 1,451 736 786 11,792 0.06

INSURANCE, TAXES & MISC.
4705 Insurance                         0 0 0 0 0 8,234 0 0 0 0 0 0 8,234 0.04

TOTAL  INS., TAXES 0 0 0 0 0 8,234 0 0 0 0 0 0 8,234 0.04

OTHER
4905 Misc. Operating-Billbacks 7,173 7,173 7,173 7,173 7,173 7,173 7,173 7,173 7,173 7,173 7,173 7,173 86,076 0.40

TOTAL  OTHER 7,173 7,173 7,173 7,173 7,173 7,173 7,173 7,173 7,173 7,173 7,173 7,173 86,076 0.40
  

NON-OPERATING EXPENSES
8308 Misc. Non Operating 164 0 1,395 1,005 328 0 1,170 164 0 308 0 0 4,535 0.02
TOTAL NON  OPERATING EXP. 164 0 1,395 1,005 328 0 1,170 164 0 308 0 0 4,535 0.02

DEBT SERVICE
Debt Service 140,864 140,864 140,864 140,864 140,864 140,864 140,864 140,864 140,864 140,864 140,864 140,864 1,690,362 7.91
TOTAL  DEBT SERVICE 140,864 140,864 140,864 140,864 140,864 140,864 140,864 140,864 140,864 140,864 140,864 140,864 1,690,362 7.91

TOTAL EXPENSE 353,597 323,806 309,646 311,756 306,168 316,390 317,600 307,963 312,773 313,631 308,314 313,909 3,795,554 17.76

RECOVERABLE EXPENSES 346,414 316,623 302,463 304,573 298,985 309,207 310,417 300,780 305,590 306,448 301,131 306,726 3,709,358 17.35
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ONE TEXAS CENTER
Cash Budget Summary

for THE CITY OF AUSTIN
For the Fiscal Year Ending September 30, 2017

213,745 Net Rentable Square Feet

For the Period:  October 2016 - thru September 2017

Management Company LINCOLN PROPERTY COMPANY NRA: 213745

Property Manager: CAROL SAPSTEAD

 2017 2017

Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sept Total PSF

INCOME

Base Rent (3110) (309,144) (309,144) (309,144) (309,264) (309,144) (309,144) (309,144) (309,144) (309,144) (309,144) (309,144) (309,144) (3,709,848) (17.36)

Monthly Expense Recy(3200) 0 0 0 0 0 0 0 0 0 0 0 0 0 0.00

Other Income(3220-3250) (2,060) (2,060) (2,060) (2,060) (2,060) (2,060) (2,060) (2,060) (2,060) (2,060) (2,060) (2,060) (24,720) (0.12)

 Total Income (311,204) (311,204) (311,204) (311,324) (311,204) (311,204) (311,204) (311,204) (311,204) (311,204) (311,204) (311,204) (3,734,568) (17.47)

 

OPERATING EXPENSES

Utilities(4110-4120)     35,176 31,313 37,991 35,706 35,077 44,743 41,465 31,047 36,978 39,573 41,365 41,483 451,916 2.11

Administrative(4201-4231) 35,268 34,268 65,016 35,267 36,264 35,264 36,264 35,264 36,264 35,264 36,264 35,264 455,933 2.13

Repairs & Maint(4405-4465) 58,860 58,235 11,087 12,275 11,409 12,437 21,133 24,275 21,899 17,400 15,510 16,262 280,782 1.31

Contract Services(4502-4565) 87,792 82,286 76,813 79,721 74,566 75,723 85,382 83,018 74,402 79,629 76,538 74,127 949,997 4.44

Supplies(4605-4625) 1,495 820 820 1,495 910 820 1,495 820 820 1,495 820 910 12,720 0.06

Ins, Taxes, Misc.(4705-4905) 0 0 0 0 0 0 0 0 7,975 0 0 0 7,975 0.04

Misc. Operating/Billbacks 2,060 2,060 2,060 2,060 2,060 2,060 2,060 2,060 2,060 2,060 2,060 2,060 24,720 0.12

 Total Operating Expenses 220,650 208,981 193,786 166,525 160,286 171,047 187,799 176,484 180,398 175,422 172,557 170,107 2,184,043 10.22

 

 NET INCOME (90,554) (102,223) (117,418) (144,799) (150,918) (140,157) (123,405) (134,720) (130,806) (135,782) (138,647) (141,097) (1,550,525) (7.25)

 DEBT SERVICE 0 0 0 0 0 0 0 0 0 0 0 0 0 0.00

 CASH FLOW (90,554) (102,223) (117,418) (144,799) (150,918) (140,157) (123,405) (134,720) (130,806) (135,782) (138,647) (141,097) (1,550,525) (7.25)

 NON OPERATING EXP. 0 0 2,325 1,691 0 0 1,078 0 867 233 391 824 7,409 0.03

 CAPITAL EXPENSES 0 0 0 0 0 0 0 0 0 0 0 0 0 0.00

 NET CASH FLOW (90,554) (102,223) (115,093) (143,108) (150,918) (140,157) (122,327) (134,720) (129,939) (135,549) (138,256) (140,273) (1,543,116) (7.22)
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ONE TEXAS CENTER
Cash Budget Summary

for THE CITY OF AUSTIN
For the Fiscal Year Ending September 30, 2017

213,745 Net Rentable Square Feet

For the Period:  October 2016 - thru September 2017

2017 2017

Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sept Total PSF

INCOME

3110 BASE RENT Sq. Feet  

 City of Austin 212,995 (309,144) (309,144) (309,144) (309,144) (309,144) (309,144) (309,144) (309,144) (309,144) (309,144) (309,144) (309,144) (3,709,728) (17.42)

Velocity Credit Union-ATM    (120)         (120)  

1075 Lincoln Property Co 750 0 0 0 0 0 0 0 0 0 0 0 0 0 0.00

TOTAL BASE RENT  (309,144) (309,144) (309,144) (309,264) (309,144) (309,144) (309,144) (309,144) (309,144) (309,144) (309,144) (309,144) (3,709,848) (17.36)

 

OTHER INCOME

3200 EXPENSE RECOVERY   

1075 Lincoln Property Co  0 0 0 0 0 0 0 0 0 0 0 0 0 0.00

 City of Austin  0 0 0 0 0 0 0 0 0 0 0 0 0 0.00

TOTAL EXPENSE RECOVERY 0 0 0 0 0 0 0 0 0 0 0 0 0 0.00

 

OTHER INCOME  

3220 Utility Recovery-Metered 0 0 0 0 0 0 0 0 0 0 0 0 0 0.00

3222 HVAC Reimb-OT Air 0 0 0 0 0 0 0 0 0 0 0 0 0 0.00

3225 Late Fee                            0 0 0 0 0 0 0 0 0 0 0 0 0 0.00

3230 Other Income                 0 0 0 0 0 0 0 0 0 0 0 0 0 0.00

3232 G.P. Const, Mgmt. Fees 0 0 0 0 0 0 0 0 0 0 0 0 0 0.00

3235 Tenant Reimbursements (2,060) (2,060) (2,060) (2,060) (2,060) (2,060) (2,060) (2,060) (2,060) (2,060) (2,060) (2,060) (24,720) (0.12)

3240 Interest Income         0 0 0 0 0 0 0 0 0 0 0 0 0 0.00

3250 Prior Yr Expense Recovery 0 0 0 0 0 0 0 0 0 0 0 0 0 0.00

TOTAL OTHER INCOME (2,060) (2,060) (2,060) (2,060) (2,060) (2,060) (2,060) (2,060) (2,060) (2,060) (2,060) (2,060) (24,720) (0.12)

TOTAL INCOME (311,204) (311,204) (311,204) (311,324) (311,204) (311,204) (311,204) (311,204) (311,204) (311,204) (311,204) (311,204) (3,734,568) (17.47)

  

OPERATING EXPENSES  

 

UTILITIES  

4110 Electric                             30,238 25,969 33,835 31,657 31,180 40,385 38,288 26,729 32,492 34,408 35,739 35,670 396,590 1.86

4115 Gas                                    0 0 0 0 0 0 0 0 0 0 0 0 0 0.00

4120 Water & Sewer                 4,938 5,344 4,156 4,049 3,897 4,359 3,177 4,318 4,485 5,165 5,626 5,813 55,326 0.26

TOTAL UTILITIES 35,176 31,313 37,991 35,706 35,077 44,743 41,465 31,047 36,978 39,573 41,365 41,483 451,916 2.11

ADMINISTRATIVE  

4201 Payroll Expense        24,932 24,932 53,682 25,929 25,929 25,929 25,929 25,929 25,929 25,929 25,929 25,929 336,911 1.58

4210 Mgmt. Fee   2.5%         7,780 7,780 7,780 7,783 7,780 7,780 7,780 7,780 7,780 7,780 7,780 7,780 93,364 0.44

4215 Supplies                            200 200 200 200 200 200 200 200 200 200 200 200 2,400 0.01

4219 Bank Charges 60 60 60 60 60 60 60 60 60 60 60 60 720 0.00

4220 Postage/Delivery 82 82 82 82 82 82 82 82 82 82 82 82 984 0.00

4225 Telephone                     900 900 900 900 900 900 900 900 900 900 900 900 10,800 0.05

4228 Mileage                            0 0 0 0 0 0 0 0 0 0 0 0 0 0.00

4230 Misc. Administration                  1,313 313 2,311 313 1,313 313 1,313 313 1,313 313 1,313 313 10,754 0.05

4231 Office Equip. Rental 0 0 0 0 0 0 0 0 0 0 0 0 0 0.00

4236 Professional Fees 0 0 0 0 0 0 0 0 0 0 0 0 0 0.00

TOTAL ADMINISTRATIVE 35,268 34,268 65,016 35,267 36,264 35,264 36,264 35,264 36,264 35,264 36,264 35,264 455,933 2.13
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ONE TEXAS CENTER
Cash Budget Summary

for THE CITY OF AUSTIN
For the Fiscal Year Ending September 30, 2017

213,745 Net Rentable Square Feet

For the Period:  October 2016 - thru September 2017

2017 2017

Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sept Total PSF

REPAIRS & MAINTENANCE  

4400 Building Repairs 2,700 2,700 2,700 2,700 2,700 2,700 2,700 2,700 2,700 2,700 2,700 2,700 32,400 0.15

4405 Electric R & M 40 40 40 40 40 40 40 40 40 40 40 40 480 0.00

4410 Exterior Lighting        0 0 100 0 0 100 0 0 100 0 0 100 400 0.00

4415 Plumbing                         886 886 886 886 886 886 886 886 886 886 886 886 10,632 0.05

4420 HVAC                           51,441 4,856 5,840 4,856 4,856 5,840 9,764 14,606 11,015 10,031 10,031 11,015 144,151 0.67

4425 Keys & Locks             190 0 0 190 0 0 190 0 0 190 0 0 760 0.00

4427 Signage                           304 304 304 304 304 304 304 304 304 304 304 304 3,648 0.02

4435 Roof/Structural        450 0 0 1,100 0 0 450 0 0 450 0 0 2,450 0.01

4445 Paving & Striping      0 0 0 0 0 350 0 0 5,037 0 0 0 5,387 0.03

4455 Irrigation Repairs       1,250 0 0 1,250 0 0 1,250 600 600 1,850 600 0 7,400 0.03

4460 Tree Maintenance     0 0 0 0 0 0 0 4,190 0 0 0 0 4,190 0.02

4465 Miscellaneous               1,599 49,449 1,217 949 2,623 2,217 5,549 949 1,217 949 949 1,217 68,884 0.32

TOTAL REPAIRS/MAINT. 58,860 58,235 11,087 12,275 11,409 12,437 21,133 24,275 21,899 17,400 15,510 16,262 280,782 1.31

CONTRACT SERVICES  

4502 Landscaping-Interior 236 0 2,668 236 0 0 236 0 0 236 0 0 3,612 0.02

4505 Landscaping-Exterior 10,890 5,140 2,140 5,890 2,140 2,140 10,140 2,140 2,140 5,890 2,140 2,140 52,930 0.25

4510 Trash                                  444 444 444 444 444 444 444 444 444 444 444 444 5,328 0.02

4515 Pest Control                    204 204 204 204 204 204 204 204 204 204 204 204 2,448 0.01

4520 Janitorial                            39,583 39,583 39,583 39,583 39,583 39,583 39,583 39,583 39,583 39,583 39,583 39,583 474,996 2.22

4522 Uniforms                        232 232 232 232 232 232 232 232 232 232 232 232 2,784 0.01

4525 Window Cleaning      3,360 0 0 0 0 0 0 5,222 0 0 0 0 8,582 0.04

4530 Carpet Maintenance 250 0 0 250 0 0 250 1,750 0 250 0 0 2,750 0.01

4540 Elevator Maintenance 5,710 5,080 4,444 5,710 5,080 4,444 5,710 6,560 4,641 5,907 5,277 4,641 63,204 0.30

4545 Security                            24,460 24,460 24,675 24,460 24,460 24,460 24,460 24,460 24,675 24,460 24,460 24,460 293,950 1.38

4555 Parking Lot Sweeping 267 267 267 267 267 267 267 267 267 267 267 267 3,204 0.01

4565 Life /Safety                     2,156 6,876 2,156 2,445 2,156 3,949 3,856 2,156 2,216 2,156 3,931 2,156 36,209 0.17

TOTAL CONTRACT SERV. 87,792 82,286 76,813 79,721 74,566 75,723 85,382 83,018 74,402 79,629 76,538 74,127 949,997 4.44

  

SUPPLIES  

4605 Janitorial                      0 0 0 0 90 0 0 0 0 0 0 90 180 0.00

4610 Lamps & Ballasts     320 320 320 320 320 320 320 320 320 320 320 320 3,840 0.02

4615 HVAC  Filters/Supplies 675 0 0 675 0 0 675 0 0 675 0 0 2,700 0.01

4620 Maintenance Supplies                500 500 500 500 500 500 500 500 500 500 500 500 6,000 0.03

4625 Miscellaneous Supplies           0 0 0 0 0 0 0 0 0 0 0 0 0 0.00

TOTAL  SUPPLIES 1,495 820 820 1,495 910 820 1,495 820 820 1,495 820 910 12,720 0.06

INSURANCE, TAXES & MISC.

4705 Insurance                         0 0 0 0 0 0 0 0 7,975 0 0 0 7,975 0.04

4805 Taxes                              0 0 0 0 0 0 0 0 0 0 0  0 0.00

TOTAL  INS., TAXES 0 0 0 0 0 0 0 0 7,975 0 0 0 7,975 0.04

TOTAL RECOVERABLE      218,590 206,921 191,726 164,465 158,226 168,987 185,739 174,424 178,338 173,362 170,497 168,047 2,159,323 10.10

 

4905 Misc. Operating-Billbacks 2,060 2,060 2,060 2,060 2,060 2,060 2,060 2,060 2,060 2,060 2,060 2,060 24,720 0.12

  

TOTAL OPERATING EXPENSES 220,650 208,981 193,786 166,525 160,286 171,047 187,799 176,484 180,398 175,422 172,557 170,107 2,184,043 10.22

NET INCOME (90,554) (102,223) (117,418) (144,799) (150,918) (140,157) (123,405) (134,720) (130,806) (135,782) (138,647) (141,097) (1,550,525) (7.25)
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ONE TEXAS CENTER
Cash Budget Summary

for THE CITY OF AUSTIN
For the Fiscal Year Ending September 30, 2017

213,745 Net Rentable Square Feet

For the Period:  October 2016 - thru September 2017

2017 2017

Oct Nov Dec Jan Feb Mar Apr May Jun July Aug Sept Total PSF

DEBT SERVICE

8302 Mortgage Interest      0 0 0 0 0 0 0 0 0 0 0 0 0 0.00

2244 Mortgage Principal  0 0 0 0 0 0 0 0 0 0 0 0 0 0.00

TOTAL DEBT SERVICE 0 0 0 0 0 0 0 0 0 0 0 0 0 0.00

CASH FLOW (90,554) (102,223) (117,418) (144,799) (150,918) (140,157) (123,405) (134,720) (130,806) (135,782) (138,647) (141,097) (1,550,525) (7.25)

NON-OPERATING EXPENSES

8301 Letter of Credit Fees 0 0 0 0 0 0 0 0 0 0 0 0 0 0.00

8305 Bldg./Permit Fees     0 0 0 0 0 0 0 0 0 0 0 0 0 0.00

8307 Architect Fees               0 0 0 0 0 0 0 0 0 0 0 0 0 0.00

8308 Misc. Non Operating 0 0 2,325 1,691 0 0 1,078 0 867 233 391 824 7,409 0.03

8310 Travel/Entertain        0 0 0 0 0 0 0 0 0 0 0 0 0 0.00

8315 Appraisal                           0 0 0 0 0 0 0 0 0 0 0 0 0 0.00

8320 Market/Promos           0 0 0 0  0 0 0 0 0 0 0 0 0.00

8332 Professional Fees    0 0 0 0 0 0 0 0 0 0 0 0 0 0.00

8360 Legal Consulting Fees 0 0 0 0 0 0 0 0 0 0 0 0 0 0.00

TOTAL NON  OPERATING EXP. 0 0 2,325 1,691 0 0 1,078 0 867 233 391 824 7,409 0.03

CAPITAL EXPENSES

1800 Capital 15 Year Property 0 0 0 0 0 0 0 0 0 0 0 0 0 0.00

1307 Prepaid Expenses-Cap. Recy 0 0 0 0 0 0 0 0 0 0 0 0 0 0.00

1815 Tenant Improvements 0 0 0 0 0 0 0 0 0 0 0 0 0 0.00

1815 Construction Mgmt. Fee 0 0 0 0 0 0 0 0 0 0 0 0 0 0.00

1830 Capital 7 Year Property 0 0 0 0 0 0 0 0 0 0 0 0 0 0.00

1610 Building 0 0 0 0 0 0 0 0 0 0 0 0 0 0.00

TOTAL  CAPITAL EXP. 0 0 0 0 0 0 0 0 0 0 0 0 0 0.00

NET CASH FLOW (90,554) (102,223) (115,093) (143,108) (150,918) (140,157) (122,327) (134,720) (129,939) (135,549) (138,256) (140,273) (1,543,116) (7.22)
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